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Brand New Book ***** Print on Demand *****.This paper develops an economic growth model with
endogenous fertility. In doing so, it provides a new explanation for the relation between fertility,
economic development and human capital accumulation. The model emphasizes the role returns
on human capital play in economic development through individuals allocation of time between
acquiring human capital and production and rearing of children. In the model, production and
rearing children are time intensive and accumulating human capital requires time and has a cost.
Individuals stock of human capital depends positively on the time allocated to education and on
their parents stock of human capital. Moreover, increases in the parents stock of human capital
raises the rate of return on human capital investment. As a result, individuals choose to allocate
more time to education and less to producing and rearing children as their parents stock of human
capital increases. The model also demonstrates that individuals choices on fertility and education
may lead to multiple equilibria. Specifically, even if individuals utility depends relatively more on
their own consumption rather than on the number of children that...
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This pdf is wonderful. We have go through and so i am certain that i am going to going to study yet again once more in the future. Its been developed in an
exceedingly straightforward way which is merely after i finished reading through this pdf where really transformed me, modify the way i think.
-- O llie B a listr er i-- O llie B a listr er i

If you need to adding benefit, a must buy book. Better then never, though i am quite late in start reading this one. I discovered this publication from my i
and dad advised this pdf to find out.
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