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Finance is the mainstay of any development strategy. The financial system promotes savings by
providing a wide variety of financial assets to the general public. Savings collected from the
household sector are pooled together and allocated to various sectors of the economy for raising
production levels. If the allocation of credit is judicious and socially equitable, it can help achieve the
twin objectives of growth and social justice. Financial institutions (intermediaries), which provide a
meeting ground for the savers and the investors, form the core of India?s financial sector. Through
mobilisation of resources and their better allocation, financial intermediaries play an important
role in the development process of underdeveloped countries. The present book explains and
examines at length the changes which have swept India?s financial sector since Independence in
1947, with focus on post-1991 period. In the main, the book deals with the functioning of financial
institutions, covering the following ones: Reserve Bank of India, Commercial Banks, Development
Finance Institutions (DFIs), State Level Financial Institutions, Specialized Financial Institutions,
Investment Institutions, Specialized Public Guarantee Institutions, Regional Rural Banks (RRBs), Co-
operative Banks, Non-banking Finance Companies (NBFCs), Merchant Banking,...
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Comprehensive guide for publication lovers. it absolutely was writtern really flawlessly and valuable. You wont really feel monotony at whenever you want
of your own time (that's what catalogs are for concerning if you ask me).
-- Rowa n Ger la ch II      

Completely among the finest ebook We have ever go through. I really could comprehended every little thing using this created e pdf. I am pleased to let you
know that this is actually the greatest ebook i actually have read through inside my own daily life and might be he very best ebook for ever.
-- Gor don K er tz m a nn       
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