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Springer New York Aug 2003, 2003. Buch. Condition: Neu. Neuware - Monte Carlo simulation has
become an essential tool in the pricing of derivative securities and in risk management. These
applications have, in turn, stimulated research into new Monte Carlo methods and renewed interest
in some older techniques.This book develops the use of Monte Carlo methods in finance and it also
uses simulation as a vehicle for presenting models and ideas from financial engineering. It divides
roughly into three parts. The first part develops the fundamentals of Monte Carlo methods, the
foundations of derivatives pricing, and the implementation of several of the most important models
used in financial engineering. The next part describes techniques for improving simulation accuracy
and efficiency. The final third of the book addresses special topics: estimating price sensitivities,
valuing American options, and measuring market risk and credit risk in financial portfolios. The
most important prerequisite is familiarity with the mathematical tools used to specify and analyze
continuous-time models in finance, in particular the key ideas of stochastic calculus. Prior exposure
to the basic principles of option pricing is useful but not essential. The book is aimed at graduate
students in financial engineering, researchers in Monte Carlo...
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Reviews

A really great publication with perfect and lucid explanations. Of course, it is play, continue to an amazing and interesting literature. I discovered this book
from my i and dad suggested this publication to find out.
-- Dr . Aug ustine B or er      

Without doubt, this is the very best operate by any writer. This is for all those who statte that there was not a well worth reading through. I discovered this
pdf from my dad and i suggested this book to find out.
-- Dom inique Huel  
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