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the city of New York, for the management of the public debt of the State, under the acts of 19th January 1846, and 27th January 1847. The most
convenient periods for making settlements by this agency will be the last days of June and December of each year. On the first of January and July
books have to be in readiness to distribute dividends to the holders of stock. FiIeen days prior to each one of those days the Transfer Books have to
be closed to prevent confusion - the stock, whilst transfers are permitted, is continually changing hands. The Books being made up for the
settlement of interest shew the name of each stockholder, the amount of stock held by him, and the dividend he is entitled to receive. If any other
days should be adopted for settling the Books, the labor of the oJice would be materially increased, and the stockholders be precluded of the right
to transfer whilst the Books were in use in preparation of a balance sheet, without any perceptible advantage - conformably to this suggestion the
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