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is only relatively recently that they came to prominence as one of the fastest growing and most vigorous sub-sectors of the financial services
industry. Despite their growing significance for global and European financial markets, hedge funds continue enjoying a sui generis regulatory
status. The ongoing credit crisis and its lessons for the wisdom of unregulated or loosely regulated pockets of financial activity raise, with renewed
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funds in the UK, this book examines to what extent the continuing exclusion of hedge funds from harmonized European regulation is defensible,
whether their diEerences to traditional asset management products justify their distinct regulatory treatment and, ultimately, if their EU-wide
regulation is possible and, if so, what form this should take. This book oEers enormously valuable insights into all facets of the subject of the
regulation of hedge funds, including: * the legitimacy of the public policy interest in their activities; * the conceptual underpinnings and systemic
stability emphasis of a realistic hedge fund regulatory scheme; * the main parameters of a...
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