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BiblioGov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 24 pages. Dimensions: 9.7in. x 7.4in. x 0.1in.Pursuant to a
congressional request, GAO reviewed the overhead cost submissions of six defense contractors to determine whether those contractors included
unallowable or questionable costs in their overhead submissions. GAO found that: (1) the six contractors, with annual government sales ranging
between 11 million and 107 million, lacked the volume of government business to justify the permanent oversight that the Defense Contract Audit
Agency (DCAA) maintains at large defense contractors; (2) the six contractors included about 2 million in expressly unallowable or questionable
costs in their overhead submissions; (3) DCAA did not question any overhead costs for 4 of the 6 contractors; (4) undetected unallowable costs could
aHect the extent of overcharges and the negotiation of fixed-price contracts; (5) contractors included unallowable or questionable costs for
expenses involving alcoholic beverages, personal use of automobiles and a boat, advertising and trade shows, employee dependent scholarships,
business meetings, entertainment and employee morale, pension expenses, and other inadequately supported costs; (6) the contractors internal
control systems were not identifying and excluding significant amounts of unallowable or questionable costs from their overhead submissions; (7)
the Federal Acquisition Regulation (FAR) lacked suHicient clarity regarding the allowability of many costs included in overhead submissions; and (8)
DCAA performed limited transaction testing of contractors overhead submissions and did not fully comply with audit planning and evidential
matter policy. This item ships from La Vergne,TN. Paperback.
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