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language: English, abstract: Inhaltsangabe:Abstract: This case study deals with an important
financial aspect of multinational companies, i.e. their obligation of accounting. Until the year 2000,
BMW used to prepare its annual external audits under German Commercial Code Standards (HGB).
This tradition ended in 2000, when BMW accounted under International Accounting Standards (IAS)
for the first time. 7 years before, Mercedes-Benz was the first German automotive manufacturer
adopting international Standards in 1993. But in Mercedes case US-Generally Accepted Accounting
Principles (US-GAAP) were chosen, because the objective was to become listed at the New York Stock
Exchange (NYSE). At this time US-GAAP were not accepted outside the North American Free Trade
Association (NAFTA), esp. not by the EU Commission, but the US-Principles were applied in the
largest and most important stock market worldwide. On the other hand, US organizations like the
Securities and Exchange Commission (SEC) did not accept any other accounting standards in these
days. Accordingly, Mercedes-Benz had...
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A brand new e book with a brand new standpoint. It really is simplified but unexpected situations in the 50 % of the publication. Your daily life period will
likely be transform as soon as you full looking over this publication.
-- Dr . Ca r m ine Ha m m es         

The book is fantastic and great. I have got read through and i am confident that i will planning to read yet again once again in the foreseeable future. I
found out this book from my dad and i recommended this publication to discover.
-- Pr of . Nicole Ziem e     
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