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*****.Excerpt from Bank Act of the State of California as Amended 1915 Sec. 3. Corporations may be organized by any number of natural persons,
not less in any case than three, under the laws of this state to conduct, as provided in this act, and not otherwise, any one or more or all of the
businesses mentioned in divisions (a), (b), and (c) of section two, of this act. Sec. 4. The term savings bank, when used in this act, means a bank
organized for the purpose of accumulating and loaning the funds of its members, stockholders, and depositors, and which may loan and invest the
funds thereof, receive deposits of money; loan, invest and collect the same with interest; and may repay depositors with or without interest, and
having power to invest, said funds in such property, securities and obligations as may be prescribed by this act; and to declare and pay dividends on
its general deposits, and a stipulated rate of interest on deposits made for a stated period or upon special terms. Sec. 5. The term commercial bank,
when used in this act, means any bank authorized by law to receive deposits of money, deal in commercial paper or to make loans thereon, and to
lend money on real or personal property, and to discount bills, notes, or other commercial paper, and to buy and sell securities, gold and silver
bullion, or foreign coins or bills of exchange. Sec. 6. The term trust company, when used in this act, means any corporation which is incorporated
under the laws of this state for the purpose of conducting the business of acting as executor, administrator, guardian...
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