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***** Print on Demand *****.This paper surveys the literature on the macroeconomic effects of
government debt. It begins by discussing the data on debt and de5cits, including the historical time
series, measurement issues, and projections of future 5scal policy. The paper then presents the
conventional theory of government debt, which emphasizes aggregate demand in the short run and
crowding out in the long run. It next examines...
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Thorough guideline! Its this type o f good read. It is really simplistic but shocks from the 50 percent from the publication. It is extremely dif5cult
to  leave it before concluding, once you begin to  read the book.
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